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wave Basic

The 5-wave impulse and 3-wave correction — the Elliott
foundation.
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Overview

Elliott Wave Theory, S/ Ralph Nelson Elliott & 1930s H develop f&ar, Ta single
foundational observation @R fedht &: financial markets @ieft line & 78! Teia, afceh advance 3R
retreat & U repetitive, structured rhythm & unfold &ld &1 Elliott = propose forar fop
collective investor psychology — &SRl participants @l hope, greed, fear, 3R capitulation
T aggregation — & timeframe WR Ta recognisable fractal pattern produce &=« g, aTg five-
minute intraday chart g ar decades d@& thal monthly view| 39 pattern &l &9 elementary
expression g five-wave impulse & d1g 311 dTall three-wave correction, 3R d@l pairing 39
bedrock @t constitute @l & iS993 method @ students @l master AT St § — 3TY Uga
foh @15 ot advanced application meaningful a9

NIFTY 1d chart R, St g9 study unit & foIT relevant canvas g, 98 impulse-correction rhythm
major market cycles H SR-dR appear g8 81 Five-wave structure dominant trend &t
direction @l describe @3ar 8: & counter-trend interruptions ¥ separated trending direction
# 9 waves| 39 ¢ 37 dTell three-wave correction preceding impulse @& against IdT g,
Afehd typically 3& fully retrace gl drdl — dfeth 3FTet higher-degree impulse @& foiT stage set
T 81 3 structures @t conceptual level TR AT 3R real time H apply &=AT & e T- 37T
st §, 3R I8 distinction d8& matter &=dl 8 — wave counting Ua interpretive discipline &
fSrad fopedt off given moment @ multiple valid readings g @endt €, ag! avig & o practitioners
&t 82 count @t Uah hypothesis i g treat &=AT ATGY ST revision & subject &, 7 foh T
conclusion &l a<gl

LT3 H 8 I8 establish AT 5% & foh Elliott Wave analysis 39 demanding frameworks & &
U g o9 @18 technical analyst study &= 9ahdTl 81 39! appeal market structure & IR & St
rich narrative ag offer &t g ITH g, wifchd 39T practical application AT & feh competing
counts @T constant re-evaluation 8!, corrective forms & &9 alternation &l awareness &!,
3R invalidation levels @7 disciplined use &l NIFTY 1d @R 90-day window & Wave Basic logic
apply @37 et Ta rule-based engine @& historical backtest = 6 trades produce &y, fSr
win rate approximately 16.67 percent 8!, return negative 2.52 percent 38T, profit factor
0.215 g, 3R maximum drawdown 2.52 percent gl ﬂfigures gl educational transparency
& foIg report fhY Y §; T describe &=d & f&h I specific window # historically T g1 3R
future performance @& R § 3T als implication 7@l g1 glfch, & central lesson @l SR
underscore &<d 8: hindsight & chart @ waves @l recognise &A1 real time ® 39 | profitably
act &< 9 chol SUTGT ST 8l
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- STOKIFY RAI INSIGHTS

« Elliott Wave systems & historical studies 3 consistently f&@mar & f& mechanical rule-based
engines 39 discretionary judgment @I replicate @<+ # struggle &d & Sit experienced practitioners
competing wave counts @ 9 select &Rd dad apply #d & — HR &Y TY 90-day backtest figures
39 gap &l concretely illustrate &Rd &l

« NIFTY price data @& historical analyses #, five-wave impulse structure I&¥ clearly hindsight & d&
identify g uraT 519 trending phases Ua consolidation period a7 U@ clear corrective low & aTg 3MTT, St
g suggest &dl 8 foh context I+ & matter @<l & fSId=T foh count &gl



The Impulse-Correction Rhythm

impulse-correction rhythm, Elliott Wave Theory @&T &% fundamental concept & 3R 9off
wave analysis @T starting point ¥ft| T& impulse, aT motive wave, Ulg sub-waves & fietaR a1
gIdT1 g 3R Uah degree 3t & trend i f&M & move AT g1 Ua correction i sub-waves I st
gidl g 3R Uah degree 3t & trend & fauid move &t 81 Yo complete impulse & 91¢ U
complete correction @R af s91d € S Elliott = Teh cycle &hgT, 3R I8! cycle 37Tt 8 degree
& trend H T single wave & SIId! g1 I8 fractal self-similarity — ST8f 8% wave B¢t waves & -t
g SR 1Y g Uah I3t wave &l fgedm oft & — @@l quality 8 ST Elliott Wave Theory @t 3Teht
theoretical elegance 3R practical complexity &1 &t gl

g rhythm 31 & across &M &l g fSig Elliott 7 degrees of trend @&gT, St essentially
timeframe classifications &1 NIFTY 1d chart W, analyst @l St waves f&adl & @ typically
Intermediate aT Primary degree @l gidl &, dfch-T 37 waves @& 3iaX Minor 3fR Minute sub-waves
gidl & S 60-minute aT 15-minute chart TR & §1 39T practical significance I8 & o daily
chart @ T completed five-wave impulse T Addld Ig -Tg! foh market @l Jid correct AT gNTT;
fe<h 34T Adeld g foh Teh higher degree @l Geh wave complete gs 8 3R broader count &l fiR &
reconsider AT gRTTI 39k fauRid, daily chart W St diH-wave correction fédl 8, ag @g fohelt o8
corrective structure &t i waves & O Uget! gt gl Gehd! &l

Historically, impulse-correction rhythm NIFTY daily chart @R 2003 & 2008 3R 2016 ¥ 2018
& major bull phases & &9 visually apparent @t §, S8l textbook five-wave advances & d&
identifiable ABC pullbacks 31T 3fRR fthe 3TeTl leg of advance & §311 31 & Yah case H,

corrective waves = @& measurable retracement &8 — commonly prior impulse & 38.2
percent ¥ 61.8 percent & & — & levels Fibonacci ratios @ derived & fSi= Elliott 7 &g U+
framework H incorporate fehar 411 I@l historical recurrence 38 theory @t 39! following &t
8§, oifchd practitioners @l g @A 81T foh completed patterns @' hindsight identification,
real-time trading utility & S=TeR 78! il



5-WAVE IMPULSE
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- NOTES

impulse-correction pairing g degree of trend W simultaneously &M &l 8; I8 identify AT feh @lF T1
degree operative 8, 39 flY count @l starting point define &=AT 3R 3& Tk confirmed price extreme ™
anchor AT 9&3 2l

- STOKIFY Al INSIGHTS

« NIFTY bull phases @& historical chart reviews & udr el foh Teh completed five-wave impulse @& d1g
37 dTef corrective waves @t impulse @& Fibonacci retracement levels & 9T support fBerdr o1, ge
commonly 38.2 percent 3R 50 percent levels W, gTdieh SaT&l volatile periods H 61.8 percent
retracement ft gafl

« Elliott Wave @& students @t historically 8 useful @ & f&f waves @ multiple timeframes W
simultaneously label frar ST — daily count & ITI-T1T weekly count @t ot track fohar SITg — eriifen
St wave daily chart @R impulsive f&@dt 8, at si-&+t weekly structure overlay @< W corrective
fAeperdt 81



Rules of the Five-Wave Impulse

Elliott & Ua valid five-wave impulse & el @F inviolable rules define f&hu, 3R Ig! rules T
impulse @t 3 a1 five-wave-looking structures ¥ 31T &<d & Sit price chart W f¢@ ad &1
Rule one: Wave 2, Wave 1 &I 100 percent ¥ STl retrace dai &< Tohdl| 3R &l &, df Wave 1
&I starting point breach gl SI1dT 8, 3R G count reassign <A1 Ugdl 81 Rule two: Wave 3 i
impulse waves — Waves 1, 3, 3fR 5 — & &4 shortest 78! gl Hehcl| g AR G longest gl
g 3R price momentum 3fR volume @& ATH H T3 gHT &8 powerful gidl g1 Rule three:
Wave 4, Wave 1 price territory & 9T overlap 78l @< Gahdt, AT Wave 1 @ high 3R Wave 4
&1 low intersect gl 8 Tahd | T8 non-overlap rule WHAAR WR useful g Fife 39 fohd oft price
chart W 3T & verify foham ST TepdT § 3R T8 T objective invalidation criterion a1 gl

g dF rules & 37T, Elliott 3 &3 guidelines ot identify fdht — U} characteristics S 37aRR
occur gidt g dfchT mandatory gl &1 989 important § wave equality: T§ Wave 3 extended
wave g, a Waves 1 3R 5 price terms # equality %l @t tend &<l &1 GO ¢ alternation: SR

Wave 2 W& sharp correction &, df Wave 4 flat a7 sideways tend @&l g, 3fR vice versal &
guidelines historical market behaviour T drawn probabilistic observations g, absolute
laws 8T, «fdh valid counts & range @l narrow down @& # useful A1fdd g3 &1 NIFTY daily
chart W, alternation @l guideline past market cycles & particularly observable gl g, STgl
Udh steep Wave 2 decline & dT¢ 3@k Teh sideways, choppy Wave 4 consolidation 318, 3fR
39 1% final leg higher et

Uah five-wave impulse @& 3iaR g% sub-wave @ 310+ internal requirements ft gidl &1 Waves 1,
3, 3k 5 — I motive sub-waves — Eh’f@:c: next lower timeframe WX five-wave structures
& ¥4 & unfold gHT Ai@YI Waves 2 3R 4, ST impulse @& 3&R corrective sub-waves &, 38
three-wave structures & ¥4 & unfold g1 a1fgu! g internal consistency Ta powerful
verification tool §: 3WR STt daily chart ™ Wave 3 @@ 381 & @t hourly chart @R clean five-sub-
wave structure H resolve gl gidl, dl count misidentified & Tahdl &1 Practice #, 9 level &t
multi-timeframe confirmation g AT demanding Gﬁ?time—consuming g, Gﬁ?qﬁ@ﬁ
&RUT g fh experienced wave practitioners ¥t 3f@R &t a1 &1 competing counts @l
alternatives & ®U & carry &Rd § — 19 deb market Teh 7 ITY FATET & eliminate & & fog
sufficient information =gl & &l



ABC CORRECTION
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- NOTES

@ Elliott rules — Wave 2, Wave 1 @t fully retrace =gl @<dl; Wave 3 T&9 shortest impulse wave gl
gidt; 3k Wave 4, Wave 1 & 91 overlap 78l &dl — 3 &l T objective, non-negotiable criteria & Sit T
impulse count @t validate &=d g1

- STOKIFY Al INSIGHTS

» Historical analyses #, 579 Wave 3 Wave 1 &l length & 1.618 times & @Il 3 extend gs, al 39
moment & T 3R above-average volume 3R momentum readings ¢& 7Y, fSi=g experienced
practitioners 3 U@ confirming signal & ¥4 & use fhar — & third wave operative & 7 foh t&
extended first wavel

« Wave 4 non-overlap rule Bfdgif@e ®U ¥ Uah clean invalidation boundary & ¥U # & &<dT 36T &: Sid
NIFTY daily chart TR Ta supposed Wave 4 correction Wave 1 @& territory ® @it 18, af St count
assume o T8 ot 3T consistently reassign &1 Ugl, fSI 9w 39 level @l explicitly track @<= @l value 3R

ot HoTgd @rfard g3



The ABC Correction

ST9 U five-wave impulse complete 8 Sl 8, @ market Ua corrective phase & enter &l gl
gad simple 3R T&d commonly observed corrective structure g three-wave ABC
correction, IS99 Elliott &l original taxonomy # zigzag ft &gl SIIaT1 &1 39 structure &, Wave A
U decline 8 five sub-waves H, Wave B T counter-rally g three sub-waves # St Wave A @&t
partially retrace @l g @fehd impulse & high @l reclaim gl @<dl, 3R Wave C T final
decline § five sub-waves & St typically Wave A @& length & sRTeR gIdl g a1 Wave A & 1.618
times d@& extend gldl 81 Wave C &l completion correction @7 3id mark &=dT g iR, Teh
continuing uptrend #, 31T higher-degree impulse @I potential starting point g1 8l

Students & foIg ag THgHT 9gd = & foh @t corrections simple ABC form =g} aid | Elliott = &g
3R corrective structures catalogue fehy — fS9H flat corrections A &, S8l Wave B @19
2 Wave A @l retrace &<dl 8; expanded flats, Sigf Wave B actually Wave A & origin ol
exceed @R ST §; triangles, STt &F commonly Wave 4 a1 Wave B position & occur gid 8; 3R
complex combinations St multiple corrective patterns @t X label @1 linking waves @& I1J
Uoh 919 string @3d 81 ABC zigzag identify @3+ & a9 straightforward g &ifch 9! Wave A 3R
Wave C &HI five-sub-wave structures g, fSi9d analyst @ verify @33 & folQ clear sub-wave
counts fAed §1 39 fAUdl4, T flat correction & A, B, 31k C diHif legs & three sub-waves gidt
&, fSI9 @@ structures ¥ distinguish &% & foly finer granularity &l S%<d gidt g1

NIFTY daily chart @, major impulse legs @& dTE historical corrections o corrective forms @t
U range display @l 81 2009 recovery impulse & &g 2010 ¥ 2011 &I correction, 3R 2015 ¥
2016 @l sideways period — &I # flat 3fR combination corrective structures & elements
&, 7 1% clean zigzags, St T8 illustrate @xar g foh market 8821 obligingly simplest corrective
form T8l produce @Il Students @& faT practical implication Ig g f& 9 waves & d@ax
correction @ complete call &=AT premature & 3R internal sub-wave counts 39 structure
@ confirm 81 @d| Wave B ®RIAR W treacherous gidl g: I8 sharp 3R brief gf Hahd! g AT
laboured 3R complex, 3R St traders Wave B rally ! TTefd! & 3FTet impulse Y [T3Td THT oid
&, d historically ¥& ! wrong side TR %hdT Uld g S1d Wave C unfold gidl g1



WAVE DEGREES
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- NOTES
zigzag correction & Wave A 3R Wave C @l internally five-sub-wave structures & &4 # resolve gHT
TR, S zigzag @i flat T ST HRdT & STal ol legs three-wave structures gidl & — ot oft correction @&t
complete A ¥ Ugdl lower timeframe WR 39 verify &A1 Tah SI<! step gl

. STOKIFY Al INSIGHTS

« NIFTY ®R post-impulse corrections @& historical observations & Udr g« foh Wave C 31@R preceding
impulse & 61.8 percent retracement & UT¥ IT 3Y price zone & UTH terminate g8 Sl Wave C @l
length Wave A & sRTeR ot — 3 confluence zones 7 historically ¢! g8 buying interest @l attract
fora, gTeliich 39 reversal &t guarantee g ot

« Students 7 historically gg uram g fh Wave B @l internal structure @I monitor @+ & corrective form
& IR H IuANT STFehRT fBerdt §: Tah sharp, three-wave Wave B Sit Wave A & 50 ¥ 61.8 percent & &9
retrace @&, historically zigzag completion ¥ 3! 36! 8, STafch Toh Wave B STt Wave A &l 90 percent 9
TITET retrace R, I8 SRR flat T expanded flat corrective form ¥ S[st %! 8l

M



Where Wave Counts Fail

Wave counting J&I &U & g4fcIT fail gidl & ik I8 identify &< H inherent subjectivity gidl &
fh Tk wave Fgl @ gidt ¢ 3R g el ¥ i<t &1 & analyst @ count o folg U starting point
11 gid1 8, I8 decide AT 81T & foh l< €T price extreme Wave 1 @&l origin 8, 3R & leg &t
internal sub-wave structure & SR # ongoing judgments @+ gidt 81 Yeh & chart TR &H &
a1l & competent analysts 3felT-3{e7 dfchd internally valid counts TR Ugd dehd & fSieh future
structure & g faegpet 31T implications &f1 I8 i UHT &l g1 & St R retail practitioners #
gl; T8l ae fh professional Elliott Wave theorists & & *ff, major indices R count @&t A&
public disagreements 39 method & TR 3fdg™ & common @ &1 39T practical =dieT Ig g foh
A5 Ht wave count, T8 a8 fehasil ot carefully aF1S 8 8, 39 explicit invalidation criteria areft
Uah structured hypothesis ¥ SaTaT gl THEAT A13T|

failure T gERT 91T source extension problem g1 U five-wave impulse #, @9 motive waves
— 1, 3,315 — H 8 Ueh extend 8idl 8, I dg five dt ST nine sub-waves & &9 F unfold gidt
g1 579 Wave 3 extend gidl 8, 1 @8 real time # 3/@R momentum & surge &1 asig ¥ identify &
St 81 difch ST Wave 5 extend gidl g, dt I8 Teh Y, larger impulse &l Y[E3ITd SIEt o7 Hehdl 8,
fSIe9 analyst T higher-degree structure & Wave 5 @ — Sit actually Wave 5 § — fh&ft new
trend &I Wave 1 U H count &R S&dT &1 39 TTeld! &l avig & historically practitioners U five-
wave advance @& terminal portion & long positions hold @&=d 8, continuation & Ifig &
gV, STafeh structure actually completion @ &3a 4TI NIFTY 1d &R rule-based Wave Basic
engine & 90-day backtest = 38T vulnerability @t reflect fhaT: 6 trades ® &% 1 winning trade
3R 0.215 & profit factor @& Y, mechanical engine AR extensions 3R fresh impulse
starts & ST 3R o= & rgHY g7

T category @ failure corrective complexity ¥ 31Tt @1 ST& markets T complex corrective
phase H enter @Xd § — SI& f&h double AT triple three, AT extended flat — df wave structure
%s apparent ABC completions produce @R HhdT g Sit actually Ue 3 correction & sub-
components §id &1 ST analysts Uget ABC complete 81 & 1€ bottom call &R &d 8, 3R fthe
market HgIHI de sideways 3fR lower grind &3l I8l §, 3814 dal problem face & &1 NIFTY
daily chart @T behaviour 2015 & 2016 & &9 3R fthk 2018 ¥ 2019 & extended consolidation &
ZRM U corrections @& historical examples & St simple labelling @t resist &<d g1 Truncated
Wave 5s — S8l fifth wave Wave 3 @& high @t exceed &= # fail 8 St § — counting error @1
Uah 3R STFT-HMT source &, difch & analyst &l I8 believe &1 dahd & fob trend 31eft off unfold &t
g1 & STdfch actually @t already reverse 8l gl gidT g1 & failures Elliott Wave @l study & &
f&Th arguments T8l ; dfeth & arguments & foh 89 framework @t explicit invalidation levels
& AT use PY, count i revise A Sl willingness T, 3R IR confirmatory tools o d1Y
integrate 3|
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- NOTES

Historically Ie¥ reliable wave counts at %@ & foi-eh @19 three Elliott rules ¥ derive &g T explicit
invalidation levels clearly defined & — Teh 84T count fSTH &8 clearly defined price level 7 g it 3
invalid @R, at I8 practical analytical value =gl T@arl

- STOKIFY Al INSIGHTS

« Mechanised Elliott Wave engines & historical backtests, [SIH 39 strategy ¥ associated 90-day
NIFTY 1d backtest *ff et &, consistently discretionary application & underperform @&d @ §,
ik rules-based system dd adapt &l  HahdT o1& competing counts emerge 8l a7 S1d extension
patterns mid-development & expected structure @t alter &R &1

« Experienced Elliott Wave practitioners historically 3799 charts TR Qe 91 &t a1 i labelled counts

maintain &A@ & — U preferred count 3R Tah AT &t alternates — 399 Tg risk &H gl ST & foh count
revision 3= surprise &R 3R 519 &3 invalidation level breach g at at quickly adapt @ Tl

[ =



How It Trades — Entry 8 Exit

NIFTY daily chart @R apply T 7T discretionary Elliott Wave framework #, typical analytical
workflow ¥&€ recent confirmed price extreme — a1 dl Ta significant high a1 e significant
low — @t identify @ & [F IdT 8 3R count &l F3Td IHT point TR anchor &<ah gidt &1 Analyst
fth 8 subsequent swing @l label &RdT 8, & step W verify &xd gy foh dfiHl Elliott rules satisfy
g W@ &: Wave 2 & Wave 1@ start &l retraced =gl fha1 g, Wave 3 & short impulse wave gl
8§, 3R Wave 4 4 Wave 1 &l price territory & enter =gl fhaT 81 Fibonacci ratios 8 wave
boundary W apply fhT ST § a1fch subsequent waves @& feld common termination zones
project 8 & — Wave 2 commonly Wave 1 @7 38.2 ¥ 61.8 percent retrace &=dt g, Wave 3
commonly Wave 1 @l 1.618 7T extend gldl 8, Wave 4 commonly Wave 3 & 38.2 percent
level 9@ retrace @&t g, 3R Wave 5 commonly Wave 1@ length & sRTeR i<t & aT Waves 1
through 3 @& combined length T 0.618 THT extend &It &1

ST five-wave impulse structurally complete &t 8, dt analyst @ focus corrective phase
T W shift g ST 81 correction &l depth 3R form @t alternation &l guidelines 3R 39
instrument # similar-degree corrections @ historical tendencies @& YR W anticipate foar
STTaT 81 ABC correction & Wave C @1 target zone, Wave A ¥ calculate f&har SIrdT 8: Wave A 3R
Wave C & &9 equality, aT Wave A &l 1.618 extension, Y& common termination cluster &dT gl
g zones @&l precise endpoints Tl AT SITdT, Sfesh & af areas & Staf analyst lower timeframes
W sub-wave completion @& signs @ folg 31U vigilance d&TdT 81 bullish scenario @7
invalidation @« gId1 & ST price Wave 1 & origin & I break &, 9938 @R count ol reclassify
&A1 U8l invalidation levels &1 T8 disciplined use 2 wave analysis Eokece| pattern recognition
Y T hdl & forgeh f8 @l framework gl 81dT — I8 analyst ! Ugd & define e UR HSTER hedl
¢ foh o1 9t It T8 a1fea &t fah hypothesis T 81
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Real-World Examples

NIFTY daily chart ©R Geh clean five-wave impulse @l T well-studied historical example,
March 2020 & low it fah 7,511 & &<ia o1, & January 2022 & high St fof 18,604 & &<ia T, da i
advance 9| Elliott Wave use @<+ aTt analysts & Wave 1 @t June 2020 dd @l initial recovery
% =0 # label forar, Wave 2 &l September 2020 & 3id de & subsequent pullback & €9 7 9+
Wave 1 @&T approximately 50 percent retrace fehar @fchd 39 origin @t violate =gl fahar, Wave
3 @ February 2021 @& @ powerful advance & %4 & St price length # Wave 19
approximately 2.0 times extend gs, Wave 4 @l February & May 2021 de & sideways ¥ lower
consolidation & ¥4 & &t Wave 1 territory @l overlap 78! @<, 3R Wave 5 @l January 2022
peak d <l final grind higher & U #| 39 91¢ 3118 ABC correction = NIFTY @t approximately
18,604 T June 2022 & low S foh 15183 & &dld AT, deh o 718, fS9H Wave A 3R Wave C giHi &
visually distinct five-sub-wave declines 2f 3fR Wave B 7 T partial rally produce @t fS/a=
Wave A &l approximately 50 percent retrace f&haTl a8 example 39 91d @& Ta historical
illustration & f&h g structure f&hdl major index W hindsight & &ar fa Gavar §; 39 994, &g
competing counts T I1Y valid &, 3R W &l 715 labelling 37 &3 interpretations & ¥ Ueh g &I
practitioners F maintain & off|

Uah contrasting historical example STt gg &2i1far & foh wave counts &gl fail 8id 8, a mid-2015 &
early 2016 & &= NIFTY @7 price action g1 39 period & RM, index fU&a impulse & 91¢ Teh
ABC correction complete &l g3 fael, fS9H August 2015 H Geh Wave C low 41 fari 39 low
¥ 4T impulse count anchor @3 aTdT &5 practitioner subsequent recovery @ Wave 1 label
T 3R expect &l foh Wave 2 August 2015 & low & HUR it 38k g9, index February
2016 @& low STt foh 6,826 & & AT, dah T additional corrective leg &9 Telt T8, ST August
2015 & low &t a1 3R implied Wave 2 invalidation level @t violate &hdr 4TI 39 forg I
count @l reset &=ATUST — I8 outcome Elliott Wave analysis & unusual &l 8, difchT I8 39 a1
&t Gifchd hdT & fob I8 framework maintained alternate counts 3fR explicit invalidation
discipline &t demand &= g, a1 fhdlt single interpretation & conviction &l



Recipe Reference

The strategy recipe below is shown for educational transparency — it documents the
exact engine rules behind this study book.

{
"id": "wave-basic",
"slug": "wave-basic",
"name": "Wave Basic",
"version": "v1",
"parent version": null,
"enabled": true,
"state": "APPROVED",
"metadata": {
"author": "admin",
"visibility": "PUBLIC",
"description": "The 5-wave impulse and 3-wave correction \u2014 the Elliott foundation.",
"category": "WAVE",
"tags": [
"elliott",
"wave",
"impulse",
"correction",
"nifty"
15
"markets": [
"INDICES"
15
"timeframes": [
nign
15
"created at": "2026-05-30T00:00:59.204348+00:00",
"updated at": "2026-05-30T00:00:59.204394+00:00",
"tagline": "The 5-wave impulse and 3-wave correction \u2014 the Elliott foundation.",
"tier letter": "C",
"recipe used": "elliott wave basic",
"doc only": false
+
"params": [],
"filters": [],
"timeframes config": {
"entry": "1d",
"confirmation": null,
"bias": null,
"mode": "SINGLE TF"
+
"entry": {
"long": {
"operator": "OR",
"rules": [
{
"type": "WAVE C COMPLETE",
"condition": "is true",
"params": {}
}
{
"type": "MARKET STRUCTURE HL",
"condition": "is true",
"params": {
"left bars": 5,
"right bars": 5
}
}
1
}
"short": null
+
"exits": [
{

"type": "FULL EXIT",



"params": {
"trigger": {
"type": "ATR STOP",
"atr _multiplier": 2.0
}
i
"applies to leg": null
)i
{
"type": "FULL EXIT",
"params": {
"trigger": {
"type": "FIXED RR",
"rr': 2.0
}
i
"applies to leg": null
}
Il
"risk": {
"risk per trade percent": 1.0,
"max daily loss percent": 5.0,
"max_open positions": 1,
"rr_minimum": 2.0,
"position sizing": "FIXED RUPEE",
"fixed rupee per trade": 50000.0
by
"execution": {
"order type": "MARKET",
"slippage max percent": 0.05,
"cooldown candles": 2,
"confirmation candle": false,
"stale signal minutes": 5
by
"conflict": {
"same strategy opposite": "IGNORE",
"same direction reentry": "SKIP",
"hedge mode": false

by

"ai": {
"enabled": false,
"confidence threshold": 0.6,
"explainability level": "SHORT"

by

"alerts": [1,

"data source": {
"live": "broker ws",
"backtest": "historical db",
"fallback": "rest poll"

by

"version meta": {
"edited by": "admin",
"edited at": "2026-05-30T00:00:59.204411+00:00",
"change note": "Path STRAT library build",
"change type": "ADDED"



Regulatory Disclaimer

SEBI COMPLIANCE NOTICE

All material in this study book is for educational purposes only and represents historical analysis of publicly
traded instruments. All chart data, signals, or trade illustrations shown are at least 90 days old, presented under
SEBI's educator carve-out (circular dated 29 January 2025). This is not investment advice. Past performance
does not indicate future results. Stokify is not a SEBI-registered Research Analyst or Investment Adviser. Consult
a SEBI-registered RA or your Broker for live trading decisions.
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