STOKIFY

wave Hdvance

Fibonacci ratios inside waves, extensions, truncations and
diagonals.



Wave Advance

TIER C - WHVE - NIFTY 1d

- 9B-0O0RY-AGED BRACKTEST SNAPSHOT

1 .14

TRADES WIN RRATE %
-3.21 8.18

RETURN % PROFIT FRACTOR
3.21 -13.20

MAX 00O % SHRARPE



Contents

A1 Overview

U2 Fibonacci Relationships Between Waves
B3 Wave Extensions

W4 Truncated Fifths

VS Leading and Ending Diagonals

VY6 How It Trades — Entry & Exit

1 Real-World Examples

U8B Recipe Reference

U3 Regulatory Disclaimer



Overview

Elliott Wave theory 89 observation TR 3TaTRd g foh g &l psychology repetitive 3R
measurable patterns ¥ Iad! 8, 3R 89 patterns @& &9 proportional relationships Ta specific
set of mathematical ratios o 3TIUTY cluster & & S Fibonacci sequence & derived gl g1
Wave Advance strategy 9 framework @t NIFTY 50 & daily chart @R apply &<l g, [S9H five-
wave impulsive structures @t identify &<+ 3R Fibonacci ratios @ IUGRT &< Tg anticipate
T Bl SITRAT T STt § b individual waves historically &gl conclude gidt @I &1 Daily
timeframe 39felq AT 7T ifh Ig intraday noise ! It 8& deh filter HIdT &, TV & wave sub-
structure observe @< & folg WA granularity +ff <1 — S99 I8 Indian equity context &
Elliott analysis @ [T Ua natural teaching canvas &9 SIdT 81

Fibonacci sequence — 0,1, 1, 2, 3, 5, 8, 13, 21, 34, 55, 89, 144 3R 3N — ratios & Yeh set
produce &l 8 St G theory # fé@mE &d &1 9 important & 0.618, aH! golden ratio
reciprocal; 1.618, aTt golden ratio ¥g; 3R secondary ratios fS99 0.382, 0.500, 0.786, 1.272
3R 2.618 <MA g1 Elliott practitioners historically 3 ratios @l S9TIT prior waves &
retracements measure @<, 3 dleil waves & projections fare™, 3R 39 internal
proportionality &l &&= & foTT & @ & St Uah impulsive wave count @t corrective wave count
Y 3T hct 81 NIFTY o daily data IR & measurements index <l [T ¥ & technical analysts
ZRT extensively apply &l St @1 &, 3R historical observations — guarantees gl — @ Ueh
body dUR g1 8 & & ratio clusters turning points & &Y &gl coincide g7 8!

39 strategy H examine f&hT TT IR concept areas — waves @& &9 Fibonacci relationships,
wave extensions, truncated fifth waves, 3R leading 3R ending diagonals — collectively
practical Elliott Wave application @& ¥&& structurally complex 3fR analytically demanding
g3 @l cover ahd g1 82 Uah U specific aiaT introduce T & foid standard five-wave
model expand, compress, aT deform & TerdT &, fth off Fibonacci proportionality guidelines
& 91T internally consistent 384T g1 37 concepts @l rigorous study chart reader @l 7 hael
textbook wave structures dfeeh 39 ST&T ambiguous real-world formations @t off ugam= &
equip &aT g Sit actual NIFTY daily price history & dominant i<l g1
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« Historical NIFTY daily charts & &1 M1 f& wave counts @&& consistently perform @t off Sa
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analyst measurements @ intraday wicks @' &SI closing prices TR anchor &xar o1, S/« derivative

expiry sessions @& open 3R close & U & low-liquidity spikes @T influence &H g ST AT

+ Wave Advance engine recipe & 90-day backtest #, strategy 7 thaa 91d trades record g 55 win
rate T 14.3 percent, return negative 3.215 percent, 3R profit factor 0192 38T — dg aaniar g fh

mechanical Elliott implementations historically f&ha= technically demanding 3fR error-prone @fad

8, T8l aa fh NIFTY & well-followed index TR+



Fibonacci Relationships Between Waves

Uah standard five-wave impulsive structure #, Elliott Wave guidelines &® typical Fibonacci
proportional relationships specify @t & St historically successive waves & &g <&t 78 g1
Wave 2 3 commonly Wave 1 @&T 50 percent & 78.6 percent da retracement frar g, 9 61.8
percent level 2003 & dT& & major NIFTY advance structures o studies # e S1eT IR fedt
g1 Wave 3, ST ®T&IaR impulsive sequences H Tad oal 3R 99 dynamic gidt g, historically
Wave 1 &l length T approximately 1.618 times T extend g8 &, &leliich 2.618 multiples
particularly strong trending phases Si© 2003-2008 bull run & 3@ M| Wave 4 A typically
Wave 3 @l 23.6 percent ¥ 38.2 percent da retracement fehar g, 3R Elliott & alternation
guideline I8 suggest &l g fob a8 Wave 2 @ depth 3fR form i & 31l gliftl Wave 5
historically Wave 13 price length & SRR @I g, a1 Wave 1 &l start & Wave 3 & top ddh !
distance @T 0.618 times Wave 4 & bottom H add &< project &l 7S gl

T ratios @ls rigid rules 78l & dfew historical data & observe T T probabilistic clusters gl
U practitioner 38 measure @&dl g completed waves @& extreme points identify @ — o9
Wave 1 @l highest high, Wave 2 @T lowest low, 3R 38t a¥g — 3R fthz foheft oft charting
platform W available standard Fibonacci retracement aT extension tools apply &< | T&d
ST discipline I8 g foh 98t anchor points & measure a1 SITT: retracements AR 3T wave
&l start @ end d& measure gidl § fSI¥ retrace a1 11 38T 8, St extensions 3R projections
& fTT analyst @ Ueh base wave 3fR Uah reference wave specify &<t gidt 81 NIFTY daily charts
W, index @ high-liquidity nature @' a<ig ¥ closing prices 7 historically candlestick wicks
&I g1 H cleaner ratio confluences &3 &, &ifh wick extremes 31eRR genuine price
discovery &l ¥ derivative-expiry-related stop hunting & drive gid &1

Fibonacci relationships apply @<+ & T common pitfall & confirmation bias — I ag
tendency STgl analyst T preferred count ol fit <= dTell ratio g &dT & 3R disconfirming
structure @ ignore &R &dl g1 ifh Fibonacci toolkit ® Il ratios g St MU | sufficiently
close intervals TR & (SI& 0.618 3fR 0.628, IT 1.618 3R 1.650), T determined analyst price
actually &gl ¥t turn &R, 39 U Ueh nearby ratio et 8t STt &1 Falsifiability @l discipline I8
AT & foh analyst Uget @ specify @ foh &9 IT ratio zone extreme @ contain & &l
expectation &, Ua tolerance band define @& (typically ratio level @T plus or minus 19 2
percent), 3R 3 band @& breach g TR 3& current count & &k evidence A — T foh 3rTel
ratio g&- ol auig| Historical NIFTY analysis & gg it 9+ 31T o ratio relationships impulsive
wave sequences H corrective sequences @i el | $a1a] reliably hold g8, S8l internal
Fibonacci structure inherently Sa1al variable i<l g1
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- NOTES

Fibonacci ratios precise price levels 78! afeth probabilistic zones define &3l &; §ARM Tah tolerance
band apply @R 3R clean ratio violations @I count-invalidating evidence &I a3g treat &:|

- STOKIFY Al INSIGHTS

« NIFTY & major swings @& historical studies & Ig @ 741 foh ST Wave 3 extensions Wave 1% 2.618
times ¥ 31 ST off, @t 3976k AT euphoric breadth thrusts 3R high advance-decline ratios *ff gid &,

STt Tk additional non-price confirmation gd @ fah extension genuine &t 7 faf @18 mismeasurement!|

« Analysts = graT foh Uas I19 multiple ratio targets plot &A1 — S Wave 13 1.618 37 2.618
extensions &M — 3R fohk T8 observe &=AT fah historically g level TR Ugeft significant corrective
reaction 378, g Uah dynamic d<IaT U7 Wave 3 terminus @t narrow @<+ @I, 841 fohdlt premature count
@t force fahul



Wave Extensions

U wave extension dd gidl g Sid Ueh five-wave impulse & dF motive waves H ¥ &l Ueh —
MR IR Wave 1, Wave 3, a7 Wave 5 — Hc Uah clearly visible five-wave structure H sub-
divide g SITdl 8 ST price & fg91@ & aTeh! &HT motive waves ¥ substantially @&t gidt &1 Elliott @
original observation Ig T foh fhell +ft impulse & AR &R & T & wave extend gldl 8, 3R a8
extended wave typically STeh! &I motive waves &I combined length @I &% 1.618 times
gidl 81 Extensions &l @8 primary reason g fSiHeh! asig & impulsive waves §H3IT e simple
1-3-5 visual shape # 78} gIdl; extended wave chart @ dominate @<t & 3R IR structure @t
0T fear Tepdt § SI9 397 actual ¥ SITET AT & waves gf, STd da sub-structure @ carefully
examine = forar STTQ|

Wave 3 extensions historically NIFTY daily charts TR &4 common type gl 8, ST 39
observation @& consistent & f& third wave typically maximum public participation 3R
strong fundamental tailwinds @& phase & R unfold gt 1 T Wave 3 extension &l ggam™
39 Ui clearly visible sub-waves &, O impulse # steepest price-per-bar advance &t
tendency 9, 3R expanding volume 3fR breadth & I1Y 39 frequent association ¥ gidl 81
Wave 5 extensions @H common gidl & dfch 378 identify &A1 particularly important g i &
historically terminal exhaustion & associated ! 8 — U &l situation T8l price new high
AT § Afehd RSI 3R MACD S momentum indicators 39 high @ confirm =gl axd, I8 &
negative divergence pattern g Sit historical NIFTY topping structures & aR-aR @1 81 Wave
1 extensions &Y rare gl g 3iR real time H identify &A1 & hid- gidT g &ifch Yab A4 impulse
Y [T H analyst & UM SRR reliable Fibonacci anchors ®I1fid &+ & fog gt prior wave
structure gl gl

9 Teh wave extension gidl g, @ post-extension correction Bfdgi&e ¥4 ¥ Teh notable
tendency fe@rdt g foh @l extension @& origin @@ all the way back retrace @ — Wave 3
extension @ case ® 9T Adad g Wave 2 & end &l d% deep retracement, 3R Wave 5
extension & case H 39T Adad & Wave 5 & beginning &l dX® retracement| 39 phenomenon
&l hft-afY double retracement rule gl ST &, 39 historical NIFTY corrections # observe
foham Tar § SR I8 39 a1d & analytically 3R oft important &A1 24T § fob T8t aieh @ identify foham SITQ
for &1 It wave extend g81 Uah frequent error T8 & & Uk strong trending move &l Wave 3
extension label @ f&aT SITaT § S/&feh at actually Teh corrective zigzag @t Wave C gidl §; I8
distinction matter @&t g @ifch post-move behaviour substantially 3/ 81T 8, 3R 39
misidentification @l as7g @ mechanical backtests # significant losses g7 — ¥ foh Wave
Advance engine test #, S 90-day study period & dhaa 0192 @' profit factor record feari



WAVE 3 EXTENSION
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5-wave impulse (1-2-3-4-5)

- NOTES

Extended wave clearly visible Ulg waves # sub-divide gidl §; 3R 31U Uid clean sub-waves count =g
PR UT @, ot extension label premature & 3R structure @t re-evaluate &A1 AR

- STOKIFY Al INSIGHTS

« Historical NIFTY data @ Uar 9T fah Wave 3 extensions @l ad SaTal reliably identify fohar mar S1q sub-
wave count @t daily chart count finalise &R & Ugat Tah lower timeframe (3THAR W 1-hour AT 4-
hour charts) W confirm fhar 7T, S faReft complex corrective structure @t extension label &3 @&r
risk & gt T

« Analysts 7 observe foraT fh NIFTY daily chart @R Wave 5 extension & a1g, subsequent corrective
phase Bfder¥e U & I time I goi1 # unusual speed ¥ retrace gs Sil extension @t build &= # &ft
off — g characteristic ®¥t-&f T swift post-extension collapse & U H describe & STl & fSra=
position-holders @t off guard dhs ferTl



Truncated Fifths

U truncated fifth wave, & &eft-aeft failure +ft gd &, Tah TAT impulsive structure g fSrad
Wave 5 Wave 3 @& price extreme @t exceed &3 & fail g SIdt §1 a8 formation internally g
waves # sub-divide gl & 3fR broader count & motive wave &l avg gl feadt &, ifoh gTehr
terminal point Wave 3 @& terminus @ 12 g1 8 (bullish impulse #) a1 $WR (bearish impulse
#)| Truncations relatively rare occurrences 8, 3R 34! Ig rarity 3109 3T H analytically
significant §: Y& truncation @l appearance Bfdgl¥e ¥ ¥ impulse @l direction & fd¥g T&
exceptionally strong force ¥ associated @I § — AR W Teh higher degree W U powerful

opposing wave St 34T pressure exert &R ! gidl g fob fifth wave T& new extreme complete
&+ I Ugd 8l curtail gt Sl 81

NIFTY daily charts @R, suspected truncations @' label apply @37 & Ugat careful validation &t
ST&Xd gidT g1 i conditions @l historically genuine truncation @ foiT St T 74T 1 UgeT,
preceding Wave 3 ®g Ue strong extension gt 91y, &ifch truncated fifth T SAT&T de gt
STt @ 59 extended third wave Ugd &l available motive energy exhaust @R gehl 81 GERIT, Wave
5 & Urdl sub-waves clearly visible g @1f8T; Teh move St [Oth ster e Afeh 9 clear five-
wave sub-structure T gl, @ Wave 4 g1 &l S1ar §H1a-1 g St 314t complete 781 g5 1 e,
truncated fifth @& dTg @ corrective phase historically swift 3fR deep @18 — typically Wave
5 o starting point & Ith! 3T retracing &<dT g 3R 3@ compressed time period & Wave 4
low @l test &A1 81 Post-truncation swift decline @T absence historically truncation label
&l retroactive disconfirmation & &0 H use gid1 &l &1

Truncation concept @T analytical danger I8 & f&h 39 T failing wave count @t Fa & forg
inappropriately use fhaT ST 9t g1 3R fahelt analyst = Ua structure @t impulse label forar gt
3R price expected new high =gl &91 UTQ, d@t 39 shortfall @ truncation &gT — count & re-
examine @< &l IS — analytical evasion @1 T form g1 Elliott theory @& rigorous
application & folg S%=<t @ o truncation I&& parsimonious explanation g — It supposed
truncated fifth @&l five-wave internal structure clearly visible g a1y, 3R &ig off
alternative count (¥ completed three-wave correction aT expanded flat) data TR SdT&r
cleanly fit gl 81T @1f8Q| Historical NIFTY analysis & @3 U¥ instances A+ 31Y ST Sit & A
truncated fifth @ 8T T, 39 &g & additional price history available g @R complex
corrective pattern @& g% & U H re-label foraT T — STt I8 underscores &=dT & foh post-
pattern behaviour & confirmation e da& label & low conviction @& 1 hold &hAT S=<! 81



ENDING DIAGONAL

Converging trendlines

- NOTES

Uah truncation & faIg fifth wave @& 3@ unambiguous five-wave sub-structure SeI §; 39 foT, I8 label
U misidentified correction @t mask &= @ risk @41 81

- STOKIFY Al INSIGHTS

« Historical observations & g noted f&raT 7T fah genuine NIFTY truncations disproportionately major
macro discontinuities & TEUE g8 — S sudden policy announcements, global risk-off events, a1
derivative expiry-driven dislocations — St a8 suggest &= & foh energy failure @I RITT proximate
cause pure wave mechanics gl afeh external shocks 91

« Practitioners 3 urT f&f Wave 5 sub-wave count @t truncation label &% @ Ugat H & &H &l
timeframes WR visible T ST @A @7 strict rule apply &%= ¥ historically false truncation calls @7
Qe 98T proportion filter 8 T, fSEd live analysis # count reliability s8R g3

M



Leading and Ending Diagonals

A diagonal U@ specific type @I motive wave structure gidaT g fSi9H sub-waves 9 @38 overlap
Rt & STt Uah standard impulse & permitted T8l 8, 3R wave peaks 3R wave troughs @t
connect @&=A dTell boundary lines T point &l dR% converge gidl 8, o9& chart W pattern @t
Ush wedge-like appearance it 81 Elliott Wave theory @l types @& diagonals & &t
distinguish @l 8, STt 3T position o SMYR TR Uah larger wave sequence # gidl 81 A leading
diagonal T impulse & Wave 1@ ¥U & I7 Ueh zigzag correction & Wave A & ®9 H appear gidl
&, 3R I8 Tah Y directional move @i {&31Td T signal &dT g1 An ending diagonal Ta& impulse &
Wave 5 & &9 H g1 Uah corrective pattern & Wave C & ®9 H appear gidT1 g, 3R I8 current
directional move @' terminal exhaustion @l signal &aT 81 @l types internally 9i9 waves &
sub-divide gIdt &, @fchd ending diagonals # internal waves &g three-wave structures gidt &
(typically 3-3-3-3-3), Sidfch leading diagonals Elliott analysis @& school @ 3TYR WR a7 df
5-3-5-3-5 g7 3-3-3-3-3 internal structure exhibit & 9ehd &l

Leading diagonal analytically 38T important g iifeh historically 38 Ua corrective
sequence T F3ATd THET foraT STt o1, f99d premature counter-trend positioning gidt 2|
g9l identifying characteristics 8 — Wave 4 &I Wave 1 & territory & overlap &< (STt Ueh
standard impulse # prohibited g), converging channel lines, 3R diagonal @& 3/aX Wave 2 @&l
tendency f& @8 diagonal & Wave 1 &T U deep proportion — 37/6RR 78.6 percent IT ITY SATET
— retrace &I NIFTY daily charts W, leading diagonals @t-a&*ff multi-month corrective
periods & a1 major bull phases @' inception TR observe f&hU Y &; overlapping, choppy
initial advance @t participants 3R correction &I continuation 83T &d &, 3R diagonal
structure ¥ e aret subsequent Wave 3 thrust 7 historically sharp, high-velocity
advances produce fhy fSigi= 37 a1 @t wrong-foot fhar S8R trend @ against position &
oft|

Ending diagonal T& particular analytical significance 3@&dr g @ifch completed historical
data ® Tg historically Ua sharp trend reversal & T&@ reliable harbingers & ¥ Tah 38T g1 Sid-
S price ending diagonal @ fifth 3fR final wave trace @<l 8, structure typically declining
momentum, successive waves & s narrowing price amplitude, 3fR 3/@R oscillator-based
indicators @R Te clear negative divergence exhibit @Xda1 g1 Ending diagonal @T completion
— dg point gl diagonal @T Wave 5 terminate gl reverse gldi 8 — historically T& swift
return move & & 37 8 St R diagonal structure @t rapidly retrace @Rdl 8, 3/RR 39 IHY &
& fraction & St 89 build &= & &7 4TI NIFTY daily charts @, B8 post-diagonal reversals
historical data & observe f&hQ T4 sharper short-term moves & ¥ &, gt real time &
precise terminal point identify &= &l challenge 1 Aded T foh gd & analysts a1 dl Sgd STeat
exit e 7Y AT reversal &l G dg miss & Y| Diagonal &l converging trendlines terminal zone
estimate &< & foIT Tah geometric framework provide @l 8, @feh price STERR reverse g4 9



Ugat upper trendline @l YISl overshoot @ &t oft, I8 U phenomenon g S throw-over &gd &

S/ identification & additional difficulty add 1
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- NOTES

&I diagonal types o foig critical rule wave overlap @T8: Wave 4 &l Wave 1 territory & enter &1 91fgy,
3R Wave 2 @l diagonal & 3f@X Wave 1 & start @ beyond retrace Tgl &A1 A1fRU|

- STOKIFY RAI INSIGHTS

« Historical NIFTY analysis & Ig observe f&ram 71 fah STa ending diagonals primary degree impulse &t
Wave 5 & =0 form gid! o, af 37ehT confirmation ad Sa1eT reliable gl ot & diagonal & $iex & ¥ &H
@9 sub-wave highs @R 14-period RSI W persistent divergence I1d # g — Ig geometric structure
& QIY-T1Y U quantifiable secondary signal provide @ar AT

« Analysts 7 note f&ar f&h throw-over phenomenon — S&f ending diagonal &t Wave 5 reverse g @
Ugd briefly upper channel line @t exceed @ &dt & — historically observe fhg g NIFTY ending
diagonal structures # @ roughly 3¢ # g3iTI 399 I8 UaT Ieidl & foh diagonal boundary @l breach 3rchel
pattern failure @T insufficient evidence T, 3R S/@ d& momentum confirmation 7 374, & potential
throw-over &Y @8 treat &A1 ATRTI

' SR



How It Trades — Entry 8 Exit

NIFTY 1d @ Wave Advance strategy $UR dd1¢ 71T IR concept areas H describe &g 17
Fibonacci 3R structural rules @I mechanically operationalise @R &t &ALV H<At &1 T§
engine alternating swings @l sequences scan @z candidate five-wave structures identify
el 8 S X wave pair & & minimum Fibonacci ratio thresholds satisfy @zt g, relative
wave lengths @& 3TYR W extended waves detect @A & rules apply @<l 8, 5 fopelt fifth
wave sub-structure @l third wave extreme @t exceed @A H failure g df potential
truncations flag @<dl g, 3R diagonal candidates identify &<+ & falT converging trendline
geometry use &<l gl Recipe # entry signals historically d@ trigger gid & 51 wave count
frdl high-probability terminus zone de Ugadr 91 — W4 fh Wave 4 low & Wave 1-to-3
distance T 0.618 T[T project ¥eh MahIaT AT Wave 5 target — 3R momentum conditions
1Y f&h diverging oscillator structural signal @t corroborate &RdT 9T

g9 engine @ 90-day historical backtest $® U¥ statistics produce @<dT g S sobering g 3R
instructive 39eIg § &ifeh & unflattering €1 Study period # f&th 91d trades generate g4, S
daily chart @R engine & @ criteria meet &<+ aet clean five-wave structures @i rarity @t
EeITdaT 81 377 91d trades H @ fAth U winner o1, SI9& win rate approximately 14.3 percent @l
Cumulative return negative 3.215 percent T, profit factor 0192 AT — I g U rupee &
gross profit & S&at strategy = historically approximately 5.21 rupees iag — 3R maximum
drawdown T negative return dmt 3.215 percent @ sRTeR T, Sit indicate @<dT & foh single
winning trade 3d-il STea! da! 3T foh hls equity cushion &9 @ah| & figures Elliott Wave analysis
&t T conceptual framework & &0 & condemn T8l &<d; & 3T substantial gap @l illustrate
& g St historical charts # visually wave structures @ UgamM+ 3R live markets @l
ambiguity 3R noise conditions # 37 real time & mechanically trade @ & &9 gidT 81
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Real-World Examples

NIFTY 50 &l daily chart T 2007-2008 &l topping period & Wave Advance framework @& key
concepts @I Tah 3T a8 & documented historical illustration JUR feraT ST TehdT §1 March
2007 & intermediate low ¥ NIFTY & January 2008 @& high dd, Sit foh 6,357 & & T, Tah five-
wave advance trace a1l 39 structure & 3R, 39 979 Elliott methodology apply <A aret
analysts ¥ Wave 3 &l Ta clear extension & &9 # identify f&ar, Sit March 2007 & low @ Wave
1 T ST 1.618 T[T UTI Wave 4 3 Wave 3 & 38.2 percent zone H retracement a1, 3R sharp
Wave 2 & Heledt depth 3R form &I & typical alternation guideline @t respect frari Wave 5
fthk Wave 4 & low ¥ advance §s 3R January 2008 & high & &id terminate gs, fo/aH &g
analysts = 3T 9T I8 note a1 fh Wave 5 & final sub-segment # Ta five-wave ending
diagonal &1 o1, fS9eht U= overlapping internal waves 3fR e converging channel & gidr oft|
39 high @ St decline 38 @ NIFTY &l history § & sharp declines & ¥ Ta off, St retrospect &

framework # describe fhT T post-diagonal reversal behaviour & consistent 9t

W illustrative case COVID-19 shock correction @ &g March 2020 & low & 2020 &t
recovery @I gl January 2020 @& high & March 2020 & low @, ST &9 7,511 T, NIFTY &t
decline @t faf¥= analysts = significant degree @& Te completed corrective structure & ®U &
interpret f&har, S99 T AT impulsive advance @ #ffg @l March @& low ¥ initial recovery 3
leading diagonal ¥ S8t characteristics f¢@mE: ugal ufg sub-waves # significant overlap T,
structure @& 3iaX Wave 2 3 Wave 1 @1 Teh deep proportion retrrace forar, 3fR overall shape T
standard first impulse wave @& clean thrusting appearance @ IS wedge-like oI 39
leading diagonal interpretation @l real time H contest fhaT a1 o1, 3R 9Igd ¥ practitioners A
3% # Uah corrective bounce interpretation @t prefer o, @fchd a1 & S arelt Wave 3
advance — Sl diagonal & terminal trendline clear gld 8l sharply accelerate g8 —
historically post-leading-diagonal thrust dynamic @& consistent 2ft| Recovery structure &
Wave 3 3R Wave 1 & &9 S Fibonacci relationship ¢&T1 a1 al 1.618 extension & &3id cluster
g, ek UAT ratio confluence fS1¥ Elliott practitioners = 38 move & post-hoc analysis #
note feRar!



Recipe Reference

The strategy recipe below is shown for educational transparency — it documents the
exact engine rules behind this study book.

{
"id": "wave-advance",
"slug": "wave-advance",
"name": "Wave Advance",
"version": "v1",
"parent version": null,
"enabled": true,
"state": "APPROVED",
"metadata": {
"author": "admin",
"visibility": "PUBLIC",
"description": "Fibonacci ratios inside waves, extensions, truncations and diagonals.",
"category": "WAVE",
"tags": [
"elliott",
"wave",
"fibonacci",
"diagonal",
"nifty"
1
"markets": [
"INDICES"
1
"timeframes": [
n1ge
1
"created at": "2026-05-30T00:03:30.443942+00:00",
"updated at": "2026-05-30T00:03:30.443971+00:00",
"tagline": "Fibonacci ratios inside waves, extensions, truncations and diagonals.",
"tier letter": "C",
"recipe used": "elliott wave advance",
"doc only": false
by
"params": [],
"filters": [],
"timeframes config": {
"entry": "1d",
"confirmation": null,
"bias": null,
"mode": "SINGLE TF"
by
"entry": {
"long": {
"operator": "OR",
"rules": [
{
"type": "FIB BOUNCE",
"condition": "is true",
"params": {

"lookback": 60,
"level": 0.618

¥

i

{
"type": "WAVE FIB RATIO MATCH",
"condition": "is true",
"params": {}

i

{
"type": "EMA PULLBACK LEVEL",
"condition": "is true",
"params": {

"pullback ema": 50

¥

by



1
}
"short": null
+
"exits": [
{
"type": "FULL EXIT",
"params": {
"trigger": {
"type": "ATR STOP",
"atr _multiplier": 2.0
}
}
"applies to leg": null
}
{
"type": "FULL EXIT",
"params": {
"trigger": {
"type": "FIXED RR",
"rr': 2.0
}
}
"applies to leg": null
}
17
"risk": {
"risk per trade percent": 1.0,
"max daily loss percent": 5.0,
"max_open_positions": 1,
"rr_minimum": 2.0,
"position sizing": "FIXED RUPEE",
"fixed rupee per trade": 50000.0
+
"execution": {
"order type": "MARKET",
"slippage max percent": 0.05,
"cooldown candles": 2,
"confirmation candle": false,
"stale signal minutes": 5
+
"conflict": {
"same strategy opposite": "IGNORE",
"same _direction reentry": "SKIP",
"hedge mode": false

by

"ai": {
"enabled": false,
"confidence threshold": 0.6,
"explainability level": "SHORT"

by

"alerts": [1,

"data source": {
"live": "broker ws",
"backtest": "historical db",
"fallback": "rest poll"

by

"version meta": {
"edited by": "admin",
"edited at": "2026-05-30T00:03:30.443987+00:00",
"change note": "Path STRAT library build",
"change type": "ADDED"



Regulatory Disclaimer

SEBI COMPLIANCE NOTICE

All material in this study book is for educational purposes only and represents historical analysis of publicly
traded instruments. All chart data, signals, or trade illustrations shown are at least 90 days old, presented under
SEBI's educator carve-out (circular dated 29 January 2025). This is not investment advice. Past performance
does not indicate future results. Stokify is not a SEBI-registered Research Analyst or Investment Adviser. Consult
a SEBI-registered RA or your Broker for live trading decisions.
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